California Integrated Waste Management Board
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December 15, 1998
AGENDA ITEM 18 FILLIN "Enter the Agenda Item number if known, then select <OK>." \* MERGEFORMAT 
ITEM:

Consideration Of Appointment/renewal Of Two Loan Committee Members For The Recycling Market Development Loan Program

I.
SUMMARY 
There are three Recycling Market Development Zone Loan Committee (Loan Committee) members with terms that expire on December 31, 1998.  One member has decided to resign, with the other two members seeking renewal of their appointment for another three-year term.  This item recommends reappointment of the two members.

II.
PREVIOUS BOARD ACTION 
None

III.
OPTIONS FOR THE BOARD 
The Board may:

1.
Approve the members proposed by staff.

2. Take no action and provide staff further direction.

IV.
STAFF RECOMMENDATION
Staff recommends approval of Resolution 98-383, which reappoints Mr. Michael McCraw and Ms. Lupe Vela to the Loan Committee with new terms that expire on December 31, 2001.

V.
ANALYSIS 
The Loan Committee meets monthly, as needed, and recommends applications for approval to the Board, based upon their financial soundness and their ability to meet underwriting criteria.  Regulations for the Recycling Market Development Revolving Loan Program (Program) require that the Board appoint a Recycling Market Development Revolving Loan Program Loan Committee of not more than nine members with terms not to exceed three years.

The adopted regulations state that the Loan Committee shall be comprised of a balanced cross-section of individuals from the commercial lending community, both public and private sectors, from throughout the state, who demonstrate expertise in financial analysis and credit evaluation.  

Two Loan Committee Members have expressed interest to continue their commitment to the Loan Committee.  The members display the necessary lending experience, interest in the loan program, and availability to be a member of the Loan Committee.  Staff recommends the renewal based on the following criteria:

· Knowledge of and experience with commercial lending;

· Candidate contributes toward a more balanced geographic representation of the Loan Committee;

· Knowledge of recycling industry, markets and the Recycling Market Development Zone Loan Program; and

· Prominence as an active lender/leader in the lending community.

Mr. McCraw is the President and CEO of the California Southern Small Business Development Corporation.  He is recommended for renewal for an additional three-year term due to his commercial lending and economic development background in both the private and public sector, and furthering the geographic balance of the Loan Committee due to his location in Southern California.  

Ms. Vela is the Manager of the Integrated Solid Waste Management Office, City of Los Angeles.  She is recommended for renewal for an additional three-year term due to her commercial lending, solid waste and urban planning background in public sector, and furthering the geographic balance of the Loan Committee due to her location in Southern California.

Both of the Loan Committee Members seeking renewal have displayed exemplary service to Staff and the Board. 

For more information on the Loan Committee members, please see Attachment 3.

With the renewal of two of the three Loan Committee members, the one vacant position will be filled through normal procedures by soliciting candidates from Board Members, Loan Committee members, Zone Administrators and Staff. 

VI.
FUNDING INFORMATION
Amount Proposed to Fund Item: $ 0

Fund Source:

Used Oil Recycling Fund


Tire Recycling Management Fund

  X
Recycling Market Development Revolving Loan Account  


Integrated Waste Management Account


Other (Specify)

Proposed From Line Item:

Consulting & Professional Services


Training


Data processing


Other (Specify)

Redirection:
If Redirection of Funds:  $

Fund Source: 

Line Item: 

VII.
ATTACHMENTS

1. Resolution 98-383

2. Recycling Market Development Revolving Loan Program Loan Committee Members

3. Resume of Loan Committee Members

VIII.
APPROVALS
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