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CALIFORNIA INTEGRATED WASTE MANAGEMENT BOARD

Resolution 98-383
Consideration Of Appointment/renewal Of Two Loan Committee Members For The Recycling Market Development Revolving Loan Program

WHEREAS, the Recycling Market Development Revolving Loan Program (Program) was established to assist the Board and local governments in achieving disposal reduction mandates of the Integrated Waste Management Board by providing below-market financing to businesses, not-for-profit organizations, and local governments in order to promote the development of markets for recycled and recovered materials; and

WHEREAS, the Board has created the Recycling Market Development Revolving Loan Program Loan Committee (Loan Committee) to assist the Board in meeting the goals of the Program, including the evaluation of loan applications for the Program; and

WHEREAS, the Loan Committee is comprised (California Code of Regulations, Section 17935.5) of a balanced cross-section of individuals from the commercial lending community, both public and private sectors, from throughout the state who demonstrate expertise in financial analysis and credit evaluation; and

WHEREAS, Program Staff and Board has reviewed and approved the qualifications of the incumbents and determined that the incumbents recommended satisfy Program requirements and have expressed a desire and an ability to serve on the Loan Committee.

NOW, THEREFORE LET IT BE RESOLVED that Michael McCraw and Lupe Vela shall be appointed to the Loan Committee for the terms which expires on December 31, 2001.

CERTIFICATION

The undersigned Executive Director, or his designee, of the California Integrated Waste Management Board does hereby certify that the foregoing is a full, true, and correct copy of a resolution duly and regularly adopted at a meeting of the California Integrated Waste Management Board held on December 15, 1998.

Dated:

Ralph E. Chandler

Executive Director
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