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tIs a Grant Audit?

e An independellmt ére{/ihéwxo grantee L

and contractor 1 coras. ~—

/ N ) f

O Verlflcatlon of flnanmal records \and the
lal records.
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e Review the Grant Azﬁeem\en. \t/

e

e Generally, the Grant A&:reement will detail:

v How to prepare invoices for. submittal to the State
v Proje}b'tl Ig S
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B ™ Keys to a Succ‘:eséff_ﬁi“ Audit; " \%5/

v 'Review the grant ag}eement \
A1) Est\aiglish a..--ﬁnique/a{ccount or cost | /
center for. each grant
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e Entrance Conference o

O Intern;PCon"trols 4 \

e Substan




nternal Controls
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e \\What are Intern ontrols?

/ v Effectiveness and efficiency of eperations {
(Operz}__l;ional)' AL 4 \

v Reliahility of financial reporting (Financial)
v Compliancemwith applicable laws'and
regulationsi(Compliance) y




nternal Controls
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e Characteristics Af ?éﬁdﬂn ernal System \t/
Include:
v Plan of organizatior;) \
/ = ‘/Quéli}fied ana hoenest personnel \ J

v Adeguate control over fixed assets
v Systemjefiauthorization and record keeping




[priarcniel) Carlifo))s

e Step 1: Obtan!\ /uﬁder tanding of \y

mternal controls

e~ \
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o Step 2: Document understandlng of
Internal controls.










ACCOUNUNENRECOIES

- General Ledger / |

P ! Pay?dH Ledger

.,__‘_.H_ I.f; y / f
.I'.' _l"’

. Cash'R eipts Ledger,




e SUPPOINGNDOCUMENELGH
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. TImesheets / S~

. Cost Allocation Plgn |
T N rodiohs / \ f

- Vendor Invoices -

. Canc\eﬂ' checks or warrants

2
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® Exit Conference / \s/
v Management Rep Letter. ~~

® Complete Work Papers.

® Prepareitier AUditREPOIL.
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e The Grant Agreez(ent details the fiscal L
requirements. - b
ANy - |
o Callyour California Integrated \Waste
Management Board Grant Manager.
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" Deliverables Not Met \J

%“\P\rogr@ss ReEJorts \ S
Final Report




Materials not Approved by Grantor or
Y i \ V. Ret&lned \ ;




/ H Ingdejquat,e Sep;ration of Dulties' J
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/ H Inéliqible EXpenditures Claiﬁcedx f




/ %ﬂHLackHo\f\Supporting)Documenta}ionﬁor J
~ Inadequate Records
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