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0 AB 2298 Racjuiramants

—

- e Adoptreqgulations (réferred'B“asxR_he 1) by January 1,L_
2008, that specify that closure and postclosure maintenance
cost estimates be based an reasonably foreseeable costs the
State may occur; ifi it should asstime responsibility for these

/ ~ activities due to an oyvne\_r/oper/étor’s failure to do\so; [

e Conducta s\udv by January. 1, 2008, ta define conditions
that potentially affect solid waste landfills;and study various
financial assurance mechanismsithat would protect the State
from long:ter

costs;

to implementst ngsiofitherstudyand:

e Develop recommendationsifor.needed leqgislation by




AB 2298 Rac|Llr2rmants

—
e Phase | Rulemaking / L
e Adopted by the CIWMB on December 11, 2007 ”'
e Approved by the O fICE)Of Administrativesliaw

N7 D) N
‘e Becam Effectlve February 25, 2008, and
o Implehaented W|th|n Title 27 of the California




e Clarify Third Piar / Costs-are the State@\w

Costs H ~—
Vin o Prevailing Wage ) \ f
e Caltrans Rates :

o Operéto ay Justify Alternative; Costs




U AB 2298 Racuiramans

e Conduct a study‘ by danuary-1, 2008, to L
define conditions that potentially affect solid
waste landfillsrand study: various firTé‘ﬁtiaI
/™ ~...._assuran6g mecﬁanismé that would protect f
the State from long-term postclosure
maintenance Ve action; costs;

¥ TogetherrCONtractorstiidy and staff
report MEENETABIZ2O6 requirements
for_ completioniofa study;




e Final Stu'dy Pack’ag(e/p@ted on CIWMB 'b

website
WWWIGIWITI1GA: qov/LEACentraI/Financial/2 yStudyy/:
DellveraBIES/FlnaIReport D{Zlf \ J

e Transmittal
o ContraQ‘OT Study
e Staffi Repori: . ,
&Y Rasgonsa to Co, ents osted on
CIWMB ' wWebnsite: -
- o Contractor: study;

(:/ o StaffiReport: ‘ (\



http://www.ciwmb.ca.gov/LEACentral/Financial/2007Study/Deliverables/FinalReport.pdf
http://www.ciwmb.ca.gov/LEACentral/Financial/2007Study/Deliverables/FinalReport.pdf
http://www.ciwmb.ca.gov/LEACentral/Financial/2007Study/Comments/default.htm

L AB 2296 Raclulrarmants

e Adopt regulatlor}s /ré‘grréd 0 as Phase II)L,

by July 1, 2009, te'implement the findings of
the study ~C

/G The Phase Il rulemiklnq package WI|| /

meet the AB 2296 requirement for

adoption Gfiegulaﬂgg s by July 1, 2009
to implementiindinasiofithe study




the annual postclosure maintenance cost to 15 timl&s/

e Require demonstration of ‘good performancerat each
/ D year pérmlt/plan rewew/cycle in order; to receive [
approval to step-down in'5 times muItlplle}

increments Lo a minimum S times multiplier FA level.
e Maintain 5 timesymultiplierlevel until the waste is

Within 5 yearsiefinoNeRYErRpPosing a threat



0 AB 2298 Racjuiramants

e Develap recomrAendéﬁGﬁs\fr needed L/
legisiation; by July. i 2009, to Implement
findings of the study:. 2 ~_
/ 0 Does thé’)Boarthave, ny. recommendations /
for; additional statutory authority needed?




AB 2298 Rac|Llr2rmants

~ e Develop 'recomrdendé\ﬁhdhs\fr needed L
legislation by, Julyi 2009 to implement
findings of the study ~_

/T ~0 Dlrect\‘staff under Option 2 regarding any
orop(oed pooled fund'legislation.

f

pastiGWners .!n_l J'_)‘—\r ALOISI0 '«sg\lld waste




ths Board Suliilled A8 2296

?s’(/J/f’s’f/Idflb 7

= ’ _—
v Adopt Phase | Réulatlons by4J1/08 L

Vi 4 Comp\le\’g\e Study, by)1/1/08

J
v |f Phase Il Regulatlons Adoptea 0)Y,
7/1/09

? Any StatlibeR/ARECOMME dati_o"n )Y




By
" Are there any Statutory N\
Recommenda 170/75 lhe Bo\m'

would //ke Staff t%) include in the
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Text Description of Table from
' Slide 15

This slide is not part of the original presentation, but is included to provide a description of the content on the
previous slide (Slide 15), for accessibility purposes.

Al

he annual pos laintenance Cos

illion, unassured r '$1.232 million, sta

single private defaults are $41 million, total defa
96 million.

mes the annual postclosure maintenance cost, t

2.972 million, unassured risk is $2.748 million, sta
ion, single private defaults are $84 million, total defe

s $170 million.

mes the annual postclosure maintenance cost, the exposure in ¢
ni sured risk is $2.955 million, standard defa
e defaults are $103 million, total default:
$782 million.

o of tt he exposure in each category or risk is li -
risk is $3.172 , standard defaults are $83 million, rural p
Ifaults are $120 million, total defaults are $229 million, divestitur
ion.




Ara ifizra 2y 2celjionzl

Racomimardaidons 2 Borcl wollld ke o
ncifcle jr) Ka00rc7
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e Default - a certair levelis unavoidable’
under any regulétory option ~——

Vo o Statutory. . f
uLim_iﬁéd Pooled|Fund \




VAN aeing CAR

e

e $1.8B modeleéi CA ovér~100 YTS L

e 550 M'modeled éA efaults oVer-a...l..OO
/o YIS A\ )d \
o Affect %Divestitufe on CA Defaults not
previous

f




~ Limited Pooled I%und?B‘éek top only) \w

e EStimated DefaLﬁts§220—254 M-over
/100 Y“r's\)($179-2~_.04 M PCM + $5\O MICA) |

o Estimated Tipping Fee=%$.06/ton
e Pooled Fund,Cap==$~ o




Ara ifizre 2y acledjionz)]

'?,e,c, J//l//l .Jn./.z r/JnJ ) Hozlrel wollld ik o

e Divestiture ’ [ T L

e Statutory
~ @Enhanced Pooled|Fund| (defaults+divestiture)
aMake Former Owners and Operators! Liable

o Regu‘lator

oy
=




~ Enhanced Pooleél Fund (Backstop only) \w

© Estlmated Defaults $220-850+ M -over

© Estlmatgd Tlpplng Fee=$. 15/ton




cleriael Witn RIS

e A Certain Level of Defaults Will Oceur L
Regardless of the Amount of Individual
Fmanual Assurance

)

/e Imposmag of a100-year; scenario W{” Ilkely f
precipitate an; increase;in early, defaults of
Single Private operators

e Divestiturellleading terDefault Can Be
Controlleds "

e Buyer ERancial iVieans
e Buyer: EinancialFAssUrance:
(.—/' o Alll@wnersiRetainiReESPORSILIIE




VIdNASEMENOI IS

e Operatdr FA D’e 6'\ stration Level L
o Encouraglng Good 5erformanc§e\

/ e Managnqg Divestiture Through ﬁA J
Requir ments

e Minimizin
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Prepare a Report 0 ge\é‘gisla re. summarnizing L
A Ing

Board fulfillment of: AB' 2296 requirements includi
any statutory recomrnentdatrons the Bo\?d~drrects

Further. explore and prowde technical support on [
" any Pooled Fund legislation \

Provrde\te(; icallsupport:.on any; legislation
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